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This document has been prepared by professional teams of Ecovis Hellas. It contains information in summary form and is

therefore is intended for general guidance only. It is not intended to be a substitute for detailed research or the exercise of

professional judgement. Neither Ecovis Hellas nor any other member of Ecovis global can accept any responsibility for

loss occasioned to any person acting or refraining from action as a result of any material in this publication. On any

specific matter, reference should be made to the appropriate advisor. The information contained herein do not constitute a

substitute for professional specialized advice.
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Law 4378/2016 incorporated into the domestic legislation the provisions of

Council Directives 2014/86/EU and 2015/121/EU regarding the conditions for

exemption from taxation on intra-group dividends, by adding extra conditions

regarding the exemption from taxation on intra-group dividends.

In particular, it is now regulated that, intra-group dividends received by Greek

legal entities or Greek permanent establishments of EU legal entities are exempt

from taxation - regardless from the provisions already existing (e.g. 10% minimum

participation percentage in the capital of the distributing entity and maintenance of

the participation for at least 24 months, etc.), to the extent that those profits are not

deductible from the subsidiary, and do not apply to the extent that those profits are

deductible subsidiary. This provision concerns the tax treatment of hybrid loans

between associated enterprises (profit participating loans) and aims at avoiding

double non-taxation of profits distributed between Member States.

In addition, a general anti-abuse rule is added in Greek Income Tax Code (article

72 para. 40), according to which the tax exemption in case of collection and

payment of dividends (articles of 48 and 63 of ITC) is alleviated in case it is

considered that a “non-genuine arrangement” exists. A “non- genuine arrangement”

is an arrangement which has not been put into place for valid commercial reasons

reflecting the economic reality. These provisions concern the adoption of ta general

rule prohibiting abuse regarding the Directive on the common system of taxation

applicable in the case of parent companies and subsidiaries of different Member

States (2011/96/EU), as a counterweight to the practices of aggressive tax planning

and in order to prevent abuse of this Directive.

The aforementioned provisions shall apply to income earned and to payments

made from January 1, 2016 onwards.
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In case you have further questions 

please contact us:

ECOVIS Hellas Tax Advisors: 

44 Syggrou, 117-42 Athens, Greece

Tel.: +30 210 3842325 

Fax-No: +30 210 3842327

Internet: www.ecovis.gr

Leventakis, Dimitrios

Partner, Tax Advisor

E-Mail: dimitrios.leventakis@ecovis.gr,

athenstax@ecovis.com

Mantzana-Peteinelli, Marina 

Tax Lawyer

E-Mail: marina.mantzana@ecovis.gr

About Ecovis

Ecovis is a leading global consulting firm with its
origins in Continental Europe. It has over 4,500
people operating in over 50 countries. Its
consulting focus and core competencies lie in
the areas of tax consultation, accounting,
auditing and legal advice. The particular
strength of Ecovis is the combination of
personal advice at a local level with the general
expertise of an international and
interdisciplinary network of professionals. Every
Ecovis office can rely on qualified specialists in
the back offices as well as on the specific
industrial or national know-how of all the Ecovis
experts worldwide. This diversified expertise
provides clients with effective support,
especially in the fields of international
transactions and investments from preparation
in the client‘s home country to support in the
target country. In its consulting work Ecovis
concentrates mainly on mid-sized firms. Both
nationally and internationally, its one-stop-shop
concept ensures all-round support in legal,
fiscal, managerial and administrative issues.
The name Ecovis, a combination of the terms
economy and vision, expresses both its
international character and its focus on the
future and growth.

About Ecovis services:

Ecovis is a leading global consulting

firm with its origins in Europe. It has

over 4,500 people operating in over

50 countries. Its consulting focus and

core competencies lie in the areas of

tax consultation, auditing and

accounting, legal advice

and management consulting

services.

Ecovis Hellas brings a surprising

range of focus, experience and

professional expertise. We are

comfortable dealing with the needs of

inbound Multinational Groups and

Listed Companies as well as fast

growing, entrepreneurial businesses.

We deliver what we say we will,

within agreed deadlines and agreed

fee arrangements. We provide

services in the fields of:

• Audit & Assurance

• Tax

• VAT Customs & Duties

• Accounting & Book keeping

Services

• Tax Support for Corporate

Clients

• High Net-worth Individuals &

Private Clients

• International Tax Planning

• Payroll services

• Business Advisory Services
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