Q2 ECOVIS

—

Issue 5/2016

International Tax, Audit, Accounting and Legal News

May 2016

This document has been prepared by professional teams of Ecovis Hellas. It contains information in summary form and is
therefore is intended for general guidance only. It is not intended to be a substitute for detailed research or the exercise of
professional judgement. Neither Ecovis Hellas nor any other member of Ecovis global can accept any responsibility for
loss occasioned to any person acting or refraining from action as a result of any material in this publication. On any
specific matter, reference should be made to the appropriate advisor. The information contained herein do not constitute a
substitute for professional specialized advice.



Q2 ECOVIS

NEOI XYNTEAEZTEZ ®I1A AIO 17 IOYNIOY 2016

KukAogpopnoe n NMOA 1061/2016 oxetikd pe Tnv augnon Tou ouvteAeoTr) Pr1A oe 24% kai
TNV KATAPYNON TWV PEIWPEVWY OUVTEAEOTWYV OTN BEUTEPN OPAdA VNOIWYV. ZUPNQWVA UE TIG
dlataéeig Tou apBpou 52 Tou YtrokepaAaiou A' Tou Kepalaiou B' Tou Mépoug MpwTou Tou
vopou «ETreiyouoeg diatdeig yia Tnv €Qappoyr] TNG CUPPWVIOG dNPOCIOVOUIKWY OTOXWV
Kal S10pBPWTIKWYV PETAPPUBUITEWY Kal AAAEG BIATALEIGH, O OTTOI0G WNQIOTNKE aTTO TN BOUAR
Twv EAAvwv oTig 22.5.2016 kol eTTikeiral n dnuooisucr) Tou oTnv E@nuepida Tng
KuBepvAoewg, augdvetal o kavovikdg ouvteAeoTr) OINA katd pia TTooooTiaia yovada, ATOl
até 23% o€ 24% oTn @opoAoynTéa agia, Kal KaTapyouvTal Ol PEIWPEVOI OUVTEAEDTEG OTN
oeuTEPN OUGdA VNTIWV.

O véog ouvTeAEDTNG I0XUEL, UMWV PE TNV TTApAypa@o 2 Tou 1Idiou dpBpou, atrd 1/6/2016.
Katétmv autou, ol ioxuovTeg ouvteAeoTég P.T.A. gival o1 e€AG:

a) O KAVOVIKOG OUVTEAEOTAG augdvetal o€ 24%,

B) 0 peEwPEVOG OUVTEAECTAG TTOU €QAPUOCETal yia Ta ayaBd Kal TIG UTTNPECIEG TOU
MapaptApatog Il Tou Kwdika OIA mrapapéver 13%,

Y) O UTTEPUEIWUEVOG OUVTEAEOTAG YIa OPIoHEVA ayaBd kal uttnpeaieg Tou MapapTiuatog Il
Tou Kwdika OMA, TTapauével 6%.

Katomiv TG avwtépw didTagng kKal cUP@wva e TIG TTapaypa@oug 4, 5 kal 6 Tou dpBpou 21
Tou Kwdika PIA, ol peiwpévol katd 30% ouvteAEOTEG TTOU I0XUOUV OTa vnoid Tou Alyaiou,
yla Ta otroia €§akoAouBouv va eQapPOlovTal Ol PEIWPEVOI CUVTEAEOTEG, OIOUOPPUVOVTAI
avTioToixa o€ 17%, 9% Kai 4%.

lNa otrolodATTOoTE YOPOAOYIKO OTOIXEIO EKDIOGETAI ATTO TNV NUEPOMNVIa £vapéng 10xU0G TwV
VEWV OUVTEAEOTWV Kal epegng, o PMA Ba utroAoyieTal PE TOUG VEOUG OUVTEAEOTEG,
ave¢dptnTa av a@opd ouvaAAayEG TTOU TTPAyUATOTTOINBNKAYV KATA TO TTPONYOUUEVO
OldoTnua. 2e TOTWTIKA TINOASGyIa TTou ekdidovTal atd 1/6/2016 kal apopouv GuvaAAayEg
TTOU TTpaydaToTToINBnKav TPV TNV nuepounvia autr, utroAoyifetar OIMA pe Toug véoug
ouvTeAeoTéG. E@oOoov ouvipéxel Adyog €kdoONng TOPACTATIKOU Vyia TNV  aKUpwaon
ouvaAAayng, (T1.X. AOyIOTIKOU ONUEIWUATOG, KATT), TTPETTEI VA avaYPAPETAl OE€ QUTO O idI0G
ouvTteAeoTig OITA TTOU €ixe N apxIKr cuvaAlayr, avegapTnTa TNG NUEPOMNVIag EKOOONG Tou,
0edouEVOU OTI OTNV TTEPITITWON QUTHA OKUPWVETAI N GUVAAAayr 6TO GUVOAO Tng..

Mepairépw, oUPWva Pe TNV TTapdypa®o 3 Tou 1diou wg dvw GpBpou 52, he TNV oTToia
TPOOTIOETAI VEQ TTOPAYPAPOG 6A, HETA TNV TTapdypao 6, oTo dpBpo 21 Tou Kwdika OIIA,
atré 1/6/2016 dev 10XU0UV OI PEIWPEVOI CUVTEAEOTEG TOU ApBpou 21 Tou Kwdika OIA (v.
2859/2000) yia Ta vnoid 2upo, ©dco, Avdpo, Trivo, Kaptmmabo, MAAo, Zkupo, AAGvvNooO,
Kéa, AvTiTapo Kal Zipvo. ZUVETTWG OTa vnold autd atmd 1/6/2016 e@apuolovial ol
ouvteAeoTéG PIMA TTOU I0XUOUV OTnV UTTOAOITTN Xwpa, ATol 24% (Kavovikdg), 13%
(MEIWPEVOG), 6% (uTTEpPEIWMPEVOG). TlpoKeITal yia Tn OeUTEPN OPAdA vNOIWV OTAV OTIoId
KATOPYOUVTAI Ol PEIWMEVOI CUVTEAEDTEG, JETA TNV TTPWTN OUAda vnolwy, ATol Onpa, Mikovo,
Ndago, lNapo, Podo, ZkidBo, oTa OTmoia KATOPYABNKAV Ol UEIWHPEVOI GUVTEAEOTEG AON ATTO

1/10/2015 ka1 TTAéov ava@épovTal Kal oTnv véa Tmapdypa®o 6A Ttou apBpou 21 Tou Kwdika
POrIA.



Q2 ECOVIS

NEW VAT RATES APPLY AS OF 15t JUNE 2016

A new circular under the number 1061/2016 has been published in relation to the increase
of VAT rate from 23% to 24% and the elimination of reduced rates in a second group of
Greek islands.

The new rates apply as from 01.06.2016, as follows:
a) The standard rate is increased to 24%,

b) The reduced rate applicable to goods and services -as mentioned in Annex Ill of the VAT
Code- remains 13%,

c) The minimum rate applied on certain goods and services —as mentioned in Annex Il of
the VAT Code-, remains 6%.

Following the above mentioned provisions and in accordance with paragraphs 4, 5 and 6 of
Article 21 of the VAT Code, the 30% reduced rates applicable to the Aegean islands, for
which reduced rates still apply, are 17%, 9% and 4% respectively.

For any tax document issued by the entry into force of the new rates onwards, VAT will be
calculated at new rates, no matter if it is related to transactions made in the previous
period. For credit invoices issued by 01.06.2016 onwards, being related to transactions
made before that date, VAT is calculated at new rates.

If it is necessary to issue a document in order to cancel a transaction (e.g. accounting note,
etc.) VAT must be indicated at the same rate, as that of the initial transaction, regardless of
the date of issue, since in this case the transaction is canceled in its entirety.

Moreover, according to art. 52 para. 3, which amended art. 21 of VAT Code, from 1/6/2016
onwards the reduced rates do not apply to the islands Syros, Thassos, Andros, Tinos,
Karpathos, Milos, Skyros, Alonissos, Kea, Antiparos and Sifnos. Consequently, to these
islands, the normal VAT rates are applied, namely 24% (normal), 13% (reduced), 6%
(minimum). In fact, this is the second group of Greek islands, which are excluded from the
reduced rates application (the first group included Santorini, Mykonos, Naxos, Paros,
Rhodes, Skiathos).
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Ecouvis is a leading global consulting firm with its
origins in Continental Europe. It has over 4,500
people operating in over 50 countries. Its
consulting focus and core competencies lie in
the areas of tax consultation, accounting,
auditing and legal advice. The particular
strength of Ecovis is the combination of
personal advice at a local level with the general
expertise  of an international  and
interdisciplinary network of professionals. Every
Ecovis office can rely on qualified specialists in
the back offices as well as on the specific
industrial or national know-how of all the Ecovis
experts worldwide. This diversified expertise
provides clients with effective support,
especially in the fields of international
transactions and investments from preparation
in the client's home country to support in the
target country. In its consulting work Ecovis
concentrates mainly on mid-sized firms. Both
nationally and internationally, its one-stop-shop
concept ensures all-round support in legal,
fiscal, managerial and administrative issues.
The name Ecovis, a combination of the terms
economy and vision, expresses both its
international character and its focus on the
future and growth.
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About Ecovis services:

Ecovis is a leading global consulting
firm with its origins in Europe. It has
over 4,500 people operating in over
50 countries. Its consulting focus and
core competencies lie in the areas of
tax consultation, auditing and

accounting, legal advice
and management consulting
services.

Ecovis Hellas brings a surprising
range of focus, experience and
professional expertise. We are
comfortable dealing with the needs of
inbound Multinational Groups and
Listed Companies as well as fast
growing, entrepreneurial businesses.
We deliver what we say we will,
within agreed deadlines and agreed
fee arrangements. We provide
services in the fields of:

e Audit & Assurance
« Tax
e VAT Customs & Duties

« Accounting & Book keeping
Services

« Tax Support for Corporate
Clients

« High Net-worth Individuals &
Private Clients

* International Tax Planning
« Payroll services
* Business Advisory Services
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